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THE WEER. 


A season of declining prices is never wholly agreeable to 
business men whose stocks on hand are losing part of their 
value. Yet there are times when return to the highest 
prosperity in business is not possible except through read- 
justment of prices. The best public servants at such times 
do not seek to hide the truth, but to make it clear that only 
through return to normal conditions can the best results 
for all be attained. Having shown for six months that 
great industries depend for prosperity upon restoration of 
normal prices, Dun’s REVIEW has given in such tables as 
were printed last week ample proof that this readjustment 
was in wholesome progress. The highest prosperity the 
country had ever reached, prior to the panic, was in 1892 
with prices averaging not quite 75 per cent. of their aver- 
age in 1860. After great depression for several years the 
highest point reached with last year’s recovery was 80 per 
cent. March 16th, but the gradual yielding has already re- 
turned the general average of prices to a shade less than 75 
per cent., practically where it was with the highest pros- 
perity in 1892. 

The volume of business continues large, especially in 
States south of the Potomac and west of Pennsylvania. 
Speculation and the creation of new securities swelled busi- 
ness at New York, Boston and some other eastern cities 
last year. But beyond this narrow section the volume of 
trade is this year the largest ever known, and on the whole 
shows no signs of abatement. The official reports hold 
out fair promise of good crops this year, and the demand 
for staple farm products has run close to the largest ever 
known, while the exports of manufactured products have 
been in eleven months ending with May about 27 per cent. 
larger than in any previous year. 

The output of iron furnaces June Ist was 296,376 tons 
weekly, an increase of 2,526 tons, making the yield only 
1,638 tons less than at the highest point ever reached Feb. 
Ist. But the increase of unsold stocks to 339,480 tons, 
about 94,000 tons in May, diseloses a larger decline than 
was expected in the new business upon which nearly all the 
works and furnaees have now to rely, and reports that 
furnaces of considerable capacity have been already closed 
this month seem likely to be correct. Within a week or 
two the labor organizations and the employers will be dis- 
eussing new demands for higher wages and shorter hours, 
and the closing of many works for lack of orders will have 
much influence about that time. Prices are gradually 
changing, Anthracite No. 1 to $20, and Pittsburg Grey 
Forge to $17.50, and sales of bars are reported there at 


’ 

1.50. After the closing of furnaces and works has more 
|nearly adjusted present supply to the demand, the fact 
that many large operations are held back until prices have 
been readjusted will have its proper influence. 


The boot and shoe branch has been hindered more than 
any other manufacture this year perhaps by difference 
as to prices. Hides at Chicago,and to some extent in 
eastern markets, have yielded for months past, giving to 
dealers in boots and shoes a belief that the high prices 
demanded early this year would not be held. The leather 
companies, however, have at times made large concessions 
but in general have resisted a decline, with the reasoning 
that the real difficulty is in the scantiness of buying de- 
mand, and it is urged that wholesale and retail dealers 
have on hand too large stocks taken when the great ad- 
vance was in progress. Without doubt this is true in many 
localities, but the manufacturers have again reduced prices 
of many grades 24 cts., making for part of the goods a 
reduction of 5 ets. since early in the year. Other works 
prefer a different course and have closed, leaving quite a 
large body of hands at present out of work. 

Reconstruction moves slowly in cotton goods, though a 
few quotations are slightly reduced, the uncertain shifting 
in the market for raw cotton having some influence, and 
the halting of exports to China on account of the interior 
strife there. As European manufacture is likely to be af- 
fected in the same way, the present conditions help those 
who look for lower prices in the goods market. No further 
change appears this week in the wool markets, although 
their stagnation, with irregular prices for goods beyond 
the most favored staples, still indicates a downward ten- 
dency. Silk and hemp have also gone lower, and the re- 
cent fall in rubber helps new business. 

Financial changes are not of importance. The shipment 
of gold to Paris is by some connected with transactions on 
that side by several operators who have taken a large part 
here. Foreign doubts about the future, especially about 
Chinese affairs, do not affect investors here or abroad in 
respect to American securities as they would if a long and 
serious complication were expected. Railroad stocks have 
been comparatively steady in prices, though yielding an 
average of 64 cts. per share, while the industrial stocks 
have been more nearly sustained by scattered events favor- 
ing important industries. The earnings of railways show 
good gains for the first week of June, and reports for May 
uow covering $49,714,286 in the United States alone, are 
10.7 per cent. larger than last year, and 16.7 per cent. 
larger than in 1898. 

Wheat has been advanced nearly 3 cts. with accounts 
of extensive injury to growing grain, and the exports from 
Atlantie ports, flour included, have been in two weeks of 
June 5,937,187 bushels against 3,526,801 last year. Pacific 
exports 1,515,388 against 1,055,512 last year, and corn ex- 
ports 6,000,462 bushels against 5,812,959 last year. The ae- 
tive movement from the farms seems to discredit many ae- 
eounts of injury, although receipts have been somewhat 
smaller than last year. Failures for the first week of June 
were in amount $2,118,810, of which $1,052,870 were in 
manufacturing and $833,236 in trading concerns. Failures 
for the week have been 162 in the United States against 
136 last year, and 21 in Canada against 18 last year. 
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THE SITUATION ELSEWHERE. 


Chicage.— Receipts exceed last year’s in cheese slightly, 
flour 6 per cent., cattle 7, hides 8, sheep 18, rye 45, seeds 
75, barley 80, broom corn 275; but decrease in dressed beef 
and butter 4 per cent., wool 5, hides 7, oats 25, lard 28, 
corn 35, and wheat 70 per cent. Live stock receipts, 
271,600 head, decrease 2 percent. There is a large east- 
ward movement of corn, but ore and lumber shipments are 
light, and railroad freights are declining, although the 
passenger traffic continues heavy. Wheat has advanced 
3 ets. on bad crop news, and oats advanced let. Flour 
is steady with restricted production, hides are weak and 
wool quiet. Hogs and pork products declined sharply, but 
eattle and sheep are firm and in better demand. Money 
is 4 per cent., and commercial paper in fair supply. Wheat 
harvesting has begun and may create a demand for funds. 
Bond sales continue excellent, but sales of loeal securities 
are 70 per cent. less than a year ago, the ten most active 
stocks averaging a decline for the week of 40 ets. 

New buildings, $168,100,are 65 per cent. under last year’s, 
and realty sales, $1,289,800, decrease 10 per cent. It is 
hoped that the conference may settle labor troubles. Mer- 
eantile collections are good, and retail trade prosperous, 
with fair mail orders both for reassortments and in fall lines. 
Country buying continues large of groceries and canned 
goods, while city business shows some improvement. <Ac- 
tivity continues in drugs, chemicals, paints and varnishes, 
but hardware houses report lighter buying although wagon 
stock and wire are still in demand. Orders are large for 
heavy machinery, boilers and electrical materials. Many 
small contracts are made for iron and steel, but prices have 
not yet declined sufficiently to start buying on a large seale. 
Country buying prevents the lumber trade from duiness. 
Dry goods houses are experiencing usual midsummer in- 
activity, but current sales of clothing, men’s furnishings 
and ladies’ wear are satisfactory. 

Philadeiphia.—Money rules at 3} to 4 per cent., and 
commercial paper is in fair demand. Coal is seasonably 
dull, and iron and steel remain unsettled, although the 
tone is improving. Manufacturers of woolen and worsted 
yarns are not running at full capacity, but knit goods and 
hosiery makers are well employed. Lumber is inactive, 
but the boxmakers’ strike is ended, and furniture dealers 
are busy, but complain of collections. There is a good 
export demand for vitrified bricks. Hides and leather are 
firm but quiet, and much shoe machinery is still idle. In 
carriages, carriage hardware and builders’ hardware busi- 
ness continues brisk. Hat manufacturers receive large 
orders from the West, and retailers are doing a good busi- 
ness in straw goods. Crockery makers report a season- 
able decrease in business, but some specialties of the glass 
manufacture are crowded with orders. There has been a 
good demand for seed leaf tobacco, and Havana is fairly 
active, while cigarmakers continue to enjoy a good out- 
side business, but local trade remains quiet. Retail gro- 
ceries are dull, except for vegetables, fruits and berries. 
Wholesale dealers in paints and varnishes report a de- 
crease in trade, and in drugs some decline is also noticed. 
Manufacturers of wallpaper find business slow and col- 
lections unsatisfactory. 

Boston.—Retailers report large sales of seasonable 
merchandise, but wholesale trade shows little improve- 
ment. Sales of footwear are light, shipments for the week 
aggregating only 74,079 cases against 98,332 last year. 
Prices have declined 24 cts. in most grades, but are still too 
high for buyers. Leather is quiet, but hides incline to 
greater firmness. Slightly better inquiry for wool resulted 
in sales of 2,200,000 lbs., but the position of light weight 
goods is still unsettled. Cotton mills curtail production, 
and much woolen machinery will soon be idle unless orders 
are taken promptly. The clothing trade is quiet, and 
manufacturers complain of cancellations. Iron and steel 
products are dull at declining prices. Lumber moves 
slowly, and quotations tend downward, while hardware 
and all building materials are quiet. Money is easy at 
3 to 34 per cent. on time. 

Providence.—Manufacturers of woolen and worsted 
oods are getting out samples of light weights, and no 
arge purchases of raw material are expected until next 
month. Retail trade is good for the season, money is 

easy, and collections satisfactory. 





Portiand, Me.—Retail trade is excellent, and jobbers 
report a return of the favorable conditions that prevailed 
early in the year. Failures are few and collections satis- 
factory. 

Buitimore.—Trade is quiet and jobbers purchase 
lightly of fall goods, anticipating lower prices. There is a 
good demand for clothing, but little is doing in dry goods. 
Fall prices for prints have been announced at 4 et. de- 
cline by some mills. Boots and shoes are dull, but trade 
for the first five months of the year exceeded that of 1899. 
Leather is strengthened by export demand, and harness is 
firm and active. Furniture factories are busy, and there is 
a good demand for paints and builders’ supplies. Leaf 
tobacco is active, with light offerings and brisk demand. 
Straw goods, notions and millinery sell freely. Retail 
trade is good in all lines and money is in ample supply at 4 
to 44 per cent. 

Pittsburg.—Therve is no improvement in the iron and 
steel industry, and production will be curtailed after July 
Ist by the blowing out of many blast furnaces in the Val- 
ley and the suspension of some finishing plants in the 
Pittsburg district. There is considerable difference of 
opinion as to the permanence of prices just established, 
some looking for further reduction while others elaim that 
the cut was too large. Although there is more inquiry in 
some lines, few new contracts have been closed. <Agricul- 
tural and other implement makers are bidding for material 
for the first time since last autumn. An enormous demand 
for coal for lake ports keeps producers busy, and there is 
no sign of the decrease in buying that might be expected 
at this season. There has been a further decrease in the 
number of ovens operated in the Connellsville coke region, 
and production is still in excess of shipments. 

Cincinnati.—Business is satisfactory in shoes, dry 
goods and notions, with good collections. Improvement is 
noticed in harness and saddlery, and leather is selling well. 
Although there is less activity in machinery lines, condi- 
tions are considered satisfactory. 

Cleveland.—General trade is rather slow and there 
seems to be an inclination on the part of buyers to await 
developments. Country merchants stocked up too heavily 
and are not sending in duplicate orders. Collections are 
rather unsatisfactory. 

fialifiax.—Business conditions are unchanged, collec- 
tions fairly good and prospects encouraging. 

Moutreal.—Buying is delayed in some lines because 
lower prices are expected, but collections are generally 
good, and the situation is healthy. Cheese exports are 
large, and money is easier at about 53 per cent. 

Quebec.—The growing crops are doing well and the 
outlook is encouraging. 

‘Torouto.—General wholesale trade is fair, with most 
orders of a sorting up deseription. The outlook for fall 
trade is satisfactory. 

Eicermailtom.— The decline in prices of metals has re- 
stricted sales. Fruit and grain crops are promising. 

Vancouver,—There is a fair demand in leading lines 
from outside points and the North, but local trade continues 
inactive and collections slow. 

Victoriz.—Some improvement is noticed in business, 
and the Northern trade is large. Collections are fair. 

Detroit.—Money is in good demand at unchanged 
‘ates. Collections are prompt from country points, but 
only fair locally. General trade is satisfactory, and while 
prices of most staples are firmly held, concessions are made 
on some large contracts. 

Grand Rapids.—Trade is fairly active, with collec- 
tions satisfactory and money firm. 

Milwaukee.—Crop reports from the extreme North- 
west are discouraging, but in this vicinity the outlook is 
better. Money is firm at 6 to 7 per cent., with only moder- 
ate demand. Collections are slow in some sections. Job- 
bing trade is of the hand to mouth order, pending adjust- 
ment of prices, and there is some fear of cancellations. 

Minmeapolis.—There is little change in the general 
situation. Dry goods are steady, boots aud shoes continue 
dull, but factories are in full operation. Groceries sell well 
and fruit is active. More saw mills have resumed, but there 
is still a shortage of logs on account of low water. Receipts 
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were 1,335,000 feet and shipments 9,300,000. The flour 
output decreased, but shipments show improvement. Pro- 
duction, according to the Northwestern Miller: Minneapolis 
201,675 barrels against 247,350 last year ; Superior-Duluth 
10,970 against 33,165; Milwaukee 17,600 against 25,300 ; 
St. Louis 58,000 against 44,400 barrels last year. 

St, Paul.—Considerable rain has fallen during the past 
week, but in some sections the drouth is still severe, and on 
the whole it is expected that the Northwest will have no 
more than an average crop. As fall business largely de- 
pends on the wheat yield, local jobbers are watching the 
weather anxiously. Sales for the season have been satis- 
factory in dry goods, hats, caps and men’s furnishings, and 
groceries are active, with sales for June thus far 10 to 15 
per cent. ahead of last year’s. Conditions are healthy in 
the hardware trade. Retail business is good, and will be 
helped by the Elks’ Fair next week. Collections are fairly 
rood. 

St. Louis.—Business has almost resumed normal pro- 
portions. The street car lines are practically running on 
recular schedule and police guards will be removed imme- 
diately, leaving the preservation of order to the sheriff’s 
posse. Mail orders are unusually heavy for this season and 
traveling salesmen are sending in much business, country 
stocks seeming to be low. Unusual preparations for fall 
business are being made considering that this is a presiden- 
tial year. Jobbing trade in shoes and dry goods is far 
shead of last year’s. The grain movement shows increase, 
particularly in corn. There is a better demand for flour, 
both for shipping and local consumption. The real estate 
market is more active, but loeal securities continue quiet. 

Si. Joseph.---General trade is light and collections 
rather slow. 

Kansas City.—Trade is seasonably quiet in most 
lines, except for activity in harvesting machinery, twine 
and farming apparatus. City retail trade is fair but col- 
lections are a little slow. Live stock receipts 135,982 head. 

Salt Lake.—Business has improved and collections 
are fair. Money is easy, but commercial and mining stocks 
are stagnant. 

San Francisco.—Sugar imports in two days this 
week were 16,000 tons, of which 13,500 tons were for the 
East, and are crossing the continent by train, filling 600 
ears. New crop Japan tea left for New York on the 13th. 
Stocks in the State on June Ist were 431,000 tons wheat, 
105,400 tons barley, and 114,000 bags beans. Last year’s 
wheat crop aggregated a million tons, and the current 
yield will be equally large. The tonnage in sight to carry 
surplus is inadequate, and offers of 40 shillings fail to 
secure ships. American navigation, postal and revenue 
laws are now in force in Hawaiian Islands. Exports to 
the islands this year were $5,766,100, a gain of 56 per cent. 
over last. Dropping these figures from foreign commerce 
statisties will make a difference of 25 per cent. in total for 
the last half of the year. Wool is nominal as local stocks 
are light, the bulk being held in the interior. Sound dry 
hides are selling at 17 ets., and 10 ets. is bid for new hops. 
Fresh fruits are abundant, and eanners are busy, with 
more outside than in the combination. General trade is 
quiet, with little change in commercial values. Building 
operations are active, including some office structures of 
size. 

Portland, Ore.—Exports during the week included 
9.774.333 feet lumber to Asia. If present favorable weather 
continues for another month the largest wheat crop on 
reeord will be harvested in this section. General trade 
continues satisfactory. 

Wacoma.—General merchandise exports for the week 
were valued at $47,500. Trade continues to improve, and 
and collections are easy. 

Seattle.—General business is good, although lumber is 
guiet. Gold is arriving from the Yukon, and the season’s 
produet is estimated at $25,000,000. 

Little Rock.—Wholesale trade is only fair in grocer- 
ies, dry goods, hardware and produce, with retail lines 
quiet and collections dragging, many extensions being 
asked. 

Louisville.—Sales of cereals have increased, but there 
is little aetivity in agricultural implements. Dry goods 


‘ 
ave uuusually quiet, but groceries and drugs show some | Silver owned.......-. 18,068,116 





improvement. Jeans clothing sell fairly, while paint 
= show decided increase. General collections are satis- 
actory. 


Nashville.—Trade has been unusually quiet for several 
— on account of the wet weather, and collections are 
slow. | 


Atlanta.—Jobbing trade in dry goods, notions and 
shoes is only fair, but the demand for hats is large. Hard- 
ware and lumber sell well considering the season. 


New Orleans.—Country merchants are buying only 
for immediate needs. Dry goods lines are quiet, but there 
is a fair movement of groceries. No change appears in 
sugar or rice, with prospects good on sugar plantations. 
Cotton is irregular and grain exports light. Money is in 
good supply and only moderate demand. 


ee 


MONEY AND BANKS. 


Money Rates.—The New York money market is still in an 
easy position, and in spite of the export of gold borrowers have had 
matters almostall theirown way. Thereductionin the Bank of Eng- 
land rate of discount to 3 per cent. will have a good effect upon the for- 
eign markets. and operate to reduce the shipments of gold for the pres- 
ent. The advices to banks from the West speak of a plentiful supply of 
money for all the requirements of this season, and these are confirmed 
by the continued shipments of cash to New York, which this week 
resulted in a gain of $1,800,000 to our banks. About the end of next 
week the banks will begin to pay cash into the Treasury under the 
recent call for repayment of Government deposits, but at the same 
time the pension disbursements of the Government will be at the 
maximum. Commercial loans continue light. Eleven banks re- 
porting for this paper made an average of only 13 per cent. of all 
new loans in strictly commercial channels this week, against 12 one 
week, and 134 two weeks ago. 

Call loans on stock collateral were made at an average of 2 per 
cent., but with considerable business at as low as 13 percent. Time 


loans were dull, but showed a slightly firmer tone in that the number 
of eight-month contracts at below 4 per cent. was much smaller than 
last week. The supply of money, however, was large, the market 
closing at 3@3} per cent. for all short dates, with collateral consisting 
of one-third industrial stocks. The business in commercial paper, 
while small, was done almost entirely direct with the banks, avoiding 
the regular brokerage channels. The market closed at 3}@4 per 
cent. for the best double and single names, and 44 @5 per cent. for 
other good names less well known. 


Foreign Exchange.—tThe foreign exchange market this 
week reached a point allowing gold exports to Paris as the cheapest 
form of remittance, as sterling in Paris showed a further decline. 
There was little commercial exchange in the market, and the demand 


for mercantile remittance to the Continent soon enabled drawers to 
dispose of frances on a basis allowing the export of bar gold. The 
sales of gold bills made a considerable impression upon the market, 
and drawers were not generally expecting a continued gold move- 
ment. In Germany alone of all the foreign money markets are con- 
ditions strained, and in Germany our bankers already have heavy 
credit balanees which will be called upon later in the year. Their 
temporary increase is without significance. Rates for the week 
were as follows: 








Sat. Mon. Tues. Wed. Thurs. Fri. 


Sterling, 60 days... 4.84} 4.54} 4.842 4.85 843 4.84} 
Sterling, sight .... 4.874 4.87} 4.874 4.874 4.874 4.874 
Sterling, eables.... 4.874 4.87} 4.88 4.88 4.88 4.88 

Berlin, sight ..... . en 94 953 95% 959 9548 
Paris, sight....... "5.158 *5.15$ 6.158 5.158 5.158 5.158 


*Less 1-16 per cent. 

qnold Movemernt.—Exports to France were resumed this 
week, $3,500,000 going on Thursday’s steamer. The total thus far is 
$13,900,000, 

Domestic Exchange.—Rates on New York are as follows: 
Chicage, 15 cents premium; Boston, par; New Orleans, commercial 
50 cents discount, between banks $1 premium; Savannah, buying at 
par, selling $1 on $1,000; Cincinnati, between banks 20 cents premium, 
over counter 50 cents premium ; San Francisco, sight 12} cents, tele- 
graphic 15 cents; Charleston, buying at par, selling at 4 premium; 
St. Louis, 10 cents discount. 

Sil wer.—Another quiet week has passed, with price fluctuations 
small and only moderate activity in the bullion market. Messrs. 


Pixley & Abell report British exports for the first five months of the 
year of £2,.678,200 against £2,396,685 last year. Closing quotations 


each day were: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices.... 27.62d. 27.62d 27.62d. 27.69d 27.094. 27.694. 
New York prices.. 60.00c. 60.00c. 60.00c. 60.12c. 60.25¢.  60.25¢. 
‘K'reasury.—tThe latest statement of gold and silver coin and 
bullion on hand, in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares with earlier dates as 


follows: 7 ; 
June 14, 1900. June 7, 1900. June 15. 1899, 
72,359,589 $72,235,337 $235.302,199 


Gold owned.......-- ° =. 
12,501,593 6,295,396 
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Little change appears in the net gold on hand, while silver holdings 
gained about half a million. But there is another large increase in 
net United States notes to $22,349,419 against $20,128,950 last week, and 
$14,822,650 a month ago. A further reduction appears in the deposits 
in national banks, which are now only $107,925,931 against $109, 178,486 
2 Week ago. More withdrawals for redemption of the old 2 per cent, 
bonds will contin:e to reduce these holdings. A gain appears 1n the 
net available eash balance to $147,478,711 against $145,430,814 last 
week. Bond exchanges continue at a moderate rate, and the new 
issue of 2 per cents. will soon reach $300,000,000. Government 
receipts from customs and internal revenue continue enormous, for 
two weeks of June amounting to $21.451.897, with expenditures only 
$18,315,000, leaving a surplus of $3,036,897 against a surplus of 
$1,495.535 last year, and a deficit of $10,729,555 in 1898. For the 
fiscal year thus far the excess of receipts over expenditures amounts 
to $06.471,515. 

Bbamic« Statements.—Once more the weekly averages of the 
associated banks showed a gain in loans that cannot be attributed to 
stock market or commercial borrowing, but can only be explained by 
special operations. Changes in cash were small, receipts from the 
interior falling slightly below withdrawals by the Treasury. An- 
other large gain appears in the bank note circulation. 

Week's Changes. June 9, 1900. June 10, 1899. 
Loans.........-1ne. F6.485,000 E806, 751,600 $757.407 600 
Deposits .......Ine. 2, (90,900 893. 745.400 897.831,600 
Cireulation ....Ine. Q 500 2? S738, 800 13,609,800 

Dee. 80.200 160.551.100 904.163. 700 
Leval tenders .. Ine. 900 72.259, 500 59,617,500 








Total reserve.. Dec. S00 S747 STOG00 $263, 781.000 
Surp. reserve... ** 1,749,025 18,374,200 39,323,100 

Non-member banks that clear through members of the New York 
‘earing House Association report loans $59.981.000, an increase of 
$152.700: deposits £69.596.000, a gain of $2,161,000; surplus reserve 
82,454,575, an inerense of SLOSG.S50, 

Foreign E’inzmees.—Conditions abroad have improved very 
materially during the past week. The Bank of England reports a 
gain in gold coin and bullion of £400,504, raising the proportion of 
reserve to liability to 43.96 per cent., against 43.22 last week, and the 
bank rate has been reduced to 3 per cent. Easier money in London 
stimulated speculation, and affected the rates of exchange on London 
at other European centers. France is increasing its gold holdings by 
borrowing here. and the German bank statements also showed a gain 
in eash and a heavy reduction in note cireulation, but financial 
troubles in Berlin growing out of the iron mining speculation have 
advanced rates sharply. Heavy shipments of gold continue to leave 
London for South Afriean, while bar gold is bought in the open 
market, and Russia has sent gold to London and Paris. It is reported 
that Russia is attempting to place another loan in New York. Call 
money at London is still ensv at 1) per cent.. and time loans are made 
at 24 per eent.. but at Bertin 5! is quoted. Gold premiums compare 
with Jast week as follows: Buenos Ayres 129.00 against 129.70: Madrid 
95.82 against 26.77: Lisbon 41) against $9.25; Rome 6.38 against 6.22. 

Specie Movement,—At this port last week: Silver imports 
$74,261, exports $079,906 ; cold imports S17,.997, exports $52,531. Sinee 
January Ist: Silver imports $1,840,287, exports $21,526,679 ; gold im- 
ports $1,245,574, exports $19,669,576, 

>< 2 ‘ 
+ TA4NED an Pls = 
PRODUCE MARKETS. 

Speculation in wheat has been the feature, and weather conditions 
in spring wheat States were watehed with anxiety. Each shower in 
the Dakotas caused many telegrams and much trading. The ten- 
dency of prices has been upward, and little attention was paid to the 
Government report as it referred to conditions on June Ist, and the 
most serious damage oceurred since then, Less svnipathy was shown 
by corn, but oats ndvaneed, and cotton recovered pear of the reeent 
decline. Pork products have wenkened owing to heavy receipts of 
live hogs and vigorous selling by packers. Coffee has been Jess 
firmly held, but sugar is strong, and petroleum has at last ceased to 
decline. 

The elosing quotations exneh day, for the more important commodi- 
ties, and corresponding figures for last year, are given herewith : 

Sat. Mon. ‘Tues. Wed, Thurs. Fri. 
Wheat, ec: , ey Géedi 0s 64008 8 860690.50 67.98 46.37 
” Te 19.13 = 78.87 8.25 79.50 
Corn, No. 2, ; 44,05 44.37 44.50 4,2! 44.50) 

“ ” pt. aT 44.7. 44.87 45.00 4.75 44.87 

Cotton.middl’guplands = 9. 9. 9,00 9.06 9.06 9.06 

a6 ” :: 7.5] 7.87 83 2 
7.00 SO wf 6. 
12.00 ia > 11.75 
5.60 Dé 200 2.00 
8.62 0: .62 8.62 


‘ 
Lard, Western y 
Pork, mess..ccceccccece 
Live Hogs 
Coffee, No. 7 Rio 

The prices a yeer ego were: wheat, 83.00; corn, 40.50; cotton, 
6.31: lard, 5.30: pork, 8.75; hogs, 4.10; coffee, 5.87. 
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qirain Wovement.—According to the official statement ex- 
ports of breadstuffs during Mav showed an increase of $3,500,000 
over the same nionth last year, in spite of much lower prices for 
wheat. Receipis of wheat this week were smaller than a year ago, 


but about equal to the movement in recent weeks, while Atlantic | 


exports continue heavy. Corn arrives less freely than it did a year 
ago, but there is no decrease in shipments to foreign countries. 
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Inthe following table is given the movement each day, with the 
week’s total, and similar figures for 1899. The total for the last 
two weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are ap- 
pended, with the latest figures of exports: 


W HEAT. FLOUR. CORN. 
| Ne a me An —_ 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
Friday....... 665,236 127,423 67,803 507.072 394,884 
Saturday .... 613,961 626,330 90,043 515,043 167,257 
Monday...... 907,458 181,273 42.944 704,277 250,930 
Tuesday ..... 471,600 341,644 23,715 513,844 720,813 
Wednesday.. 652,228 239,626 69,426 926.216 683,582 


Thursday.... 611,189 158,602 18,742 599,479 389.527 











Total ........ 3,921,672 1,674,898 312,673 
‘* last year. 5,152,995 984.3: 154.022 


ot aw 


3.769,931 3.206.593 
: 4,988,392 3,008,050 
Two weeks. 7,981,312 3,397,901 564.286 7.939,48L 6,000,462 

‘‘ last year.10,202,189 1,754,562 393,831 10,024,505 5,812,959 

The total western receipts of wheat for the crop year thus far 
amount to 214,054,730 bushels, against 258,725,720 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 3,081,926 bushels, against 2.855.261 last week, and 1,677,428 
bushels a year ago. Pacific exports were 924.373 bushels, against 
O91,015 last week, and 432,112 last year. Other exports 86,619 
bushels, against 392,088 last week, and 236,047 a year ago. Exports 
of wheat and flour from all points, since July 1, have been 171,990,362 
bushels, against 213,819,505 last year. 

WY Ihewat.—Prices have moved up still further on account of more 
bad news from spring wheat States, but occasional reactions occurred 


whenever showers were reported in any part of the drouth-stricken 


time last year, notwithstanding the recent sharpadvance. Statistics 
at the close of last week showed a decrease of 296,000 bushels in the 
American visible supply, but stocks are still 44,407,000 against 
27,617,000 a year ago. The Government report of condition on June 
Ist is considered by the Produce Exchange statistician to indicate 
341,240,000 bushels winter wheat and 278,536,000 spring wheat, a total 
crop of 619,776,000, which is second only to the yield in 1898. But 
the worst damage from drouth has occurred since June Ist, conse- 
quently these figures are probably much too large. <A year ago the 
final crop proved to be twenty million bushels less than June Ist indi- 
cations, while the trade is almost unanimous in anticipating a much 
larger difference this year 

Corn.—Changes in prices have been small and option dealings 
only moderate as wheat monopolized attention. Foreign buying 
continues, and cash trading at Chicago has reached a large aggregate 
this week, but it must not be forgotten that the present range of 
prices is much higher than at this time in 1899. The American 
visible supply decreased 1,150,000 bushels last week, making the 
total about two millions less than at this date last year, 

Br ovisions.—Liberal receipts of hogs and heavy offerings of 
provisions by commission houses caused weakness at Chicago and 
prompt response here, Little change occurred in beef or sheep, 
and dairy products continue steady. 

Cotfee.—Slight reaction and some recovery leaves No. 7 Rio 
about where it was last week, Option trading has been unusually 
brisk. American stocks have been declining steadily and are now 
425.000 bags less than at this time last year. With but two weeks 
remaining of the erop year receipts at Rio and Santos are 222,000 
bags larger than last vear, but 1,565,000 less than in 1898. Mild 
erades are quiet and well sustained, and the recent advance in price 
of paekage coffee is maintained by roasters, 

unser aae.—Refiners are behind with orders and business continues 
brisk in spite of the recent sharp advance in quotations—or perhaps 
hecnuse of it. for buyers were delaying orders in the hope of a further 
reduction when the advance started the rush to make contracts, 
The addition of ten points to list prices this week makes the difference 
between raw centrifugal and standard granulated over a cent, which 
leaves a comfortable margin for refining. 

Cotton.—A moderate recovery has occurred which was only 
natural after a decline of over a cent in less than a month. No 
definite change appears in the outlook, but the speculative market 
was heavily oversold and a little manipulation effected the advance, 


Rain continues to retard operations in Texas and some other 
States, and much cotton will undoubtedly be very late. Receipts 
are small and exports only moderate, but during May the value of 
shipments abroad was $2,200,000 more than in 1899, although the 
quantity was smaller. The Government estimate of acreage shows 
an increase of 8.7 per cent. or a total of 25,558,000 acres, but the 
condition is low, especially in Texas. The latest statistics of supply 
follow: 
In U.S. Abroad & Afloat. Total. June Decr'se 
1900, June 8.. 381,126 1,206,000 1,587,126 240.126 
1803, * 9..1,003,606 2,133,000 3,136,606 256, 204 
1898, 603,781 1,905,000 2,508,781 217,788 
1897, 369,756 1,504,000 1,873,756 235.976 
1896, 423,906 1,494,000 1,917,906 212.761 
1805, 550,555 2,561,000 3,111,555 190,798 
On June 8th 8,697,810 bales had come into sight, against 10,776,021 
last year, and 10,722,609 in 1898. This week port receipts have been 
12.412 bales, against 27,315 in 1899, and 17,710 two years ago. Tak- 
| ings by northern spinners to June 8th were 2,166,232 bales, against 
12,116,706 last year, and 2,114,341 in 1898. 








section. Prices are stili considerably below those prevailing at this. 
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THE INDUSTRIES. 


There is still continuing an immense loss to the country every 
week through the extensive strikes into which thousands have been 
drawn who had nothing whatever to do with the original disputes. 
Scenes of anarchy and rioting are chiefly confined to a few western 
cities, which thereby acquire a reputation by no means worthy of 
the great sacrifices made. But at Chicago and St. Louis the near 
approach of political conventions seems to have a considerable in- 
fluence. Whether the people will consider that under such circum- 
stances they are honorably or wisely governed will doubtless be 
shown in the future. Meanwhile the reconstruction of prices con- 


tinues all the more rapid because the paralysis of strikes and the 
prospects of others to come incline many dealers and manufacturers 
to delay investments or changes which would not otherwise have 
been so long postponed. 


Iron and Steel.—In times when almost every day brings 
some fresh yielding of prices, it is not strange that erroneous state- 
ments sometimes occur and'are credited. Of this nature was last 
week’s report that Southern No, 1 pig had been reduced $2 per ton. 
But what is called the recent fall is far less important than many 
suppose, because the concessions steadily denied by many concerns 
were in fact generally made weeks before they were publicly recog- 
nized. Anthracite No. 1 and Bessemer pig at Pittsburg have de- 
clined about $5 a ton, and Grey Forge from $21.25 to $17.50. The 
production June Ist is reported by the Jron Age at 296,376 tons 
weekly, only 1,638 tons below the highest output ever reached, 
which was February Ist, while the accumulated stocks of unsold 
pig not owned by the steel making companies rose 94,403 tons in May 
to 339,480 tons. Though a number of furnaces have been stopped 
since June Ist, there is no indication that the output has been cut 
down as much as the consumption. 

The stoppage of many works producing finished forms has been an 
inevitable consequence of the prevailing belief that new combina- 
tions would prevent a natural or legitimate decline. In tin plates 
there has been no yielding, although several competing works are 
now rapidly approaching completion. Apparently the manufac- 
turers feel that they may as well secure as good prices as they can 
before the fight begins. The pools in steel beams and steel rails 
have made no change in prices, but are sold far ahead. But every 
other association or corporation has reduced prices materially. Al- 
though the lowest prices named in any transactions are somewhat 
generally accepted mistakenly as the prices made in all transactions, 
it is nevertheless the fact that the general decline has been fairly 
represented by the quotations given. 

Minor Metals.—Further weakness appears in several lines, 
and the Smelting Association has rediced lead to 3.75 cts., but 
copper has advanced to 16) for Lake, while tin is very dull, with 30 
cents quoted for spot, although September sells at 28% ets. 

Coke.—Although the output has been reduced by the stoppage 
of 2.500 ovens to 171,145 tons weekly, the standard grades are sold in 
moderate quantities below the recent quotations, 

The Coal ‘Trade.—-The anthracite coal market showed little 
change in tone this week, the demand from the distributing trade 
being fair for this period of the year. Stove coal of best quality 
sold at an average price of $3.60 net per ton, f. 0. b. in New York 
harbor. Outside independent operators appeared to have less coal 
to sell at the reduced prices recently quoted. 

Boots and Shoes.—Prices have again been reduced by many 
manufacturers 24 cents on several grades, although a good many 
others find the outlook so unsatisfactory that they have stopped 
their works altogether. The shipments from the East in two full 
weeks of June have been only 148,634 eases, which is nearly 20,000 
eases less than in the corresponding weeks of any other year since 
1891. The shipments last year were 25 per cent. larger, and in 1895 
they were 35 per cent. larger than this year. It is commonly stated 
in the trade that shipments in one line after another have not yet 
reached a quarter of the usual quantity for this part of the year. 
More works are idle, and the number of hands temporarily out of em- 
ployment is larger than for some years past. 

Leather.—More trading appears both here and at Boston, 





some local manufacturers starting in on their fall orders which, 
although better than of late, are yet by no means large. It is gen- | 
erally admitted that prices of leather would be shaded if the buying | 
was large, but buyers do not seem prepared to take risks for the | 
future. 

Bidles.—Again the Chicago market shows somewhat general 
weakness, with accumulation in several lines sufliciently large to 
prevent ordinary purchasing. Nothwithstanding the reported 


stiffness in leather, tanners appear quite generally of belief that 
there is no business for them in buying at current prices, except | 
within the limits of a strictly certain demand. 


W¥ ool .— Another week of remarkable inactivity has passed, with 
sales of only 3,207,000 Ibs. at the three chief markets and without 
any recovery in prices. This experience tends to support those who 
have maintained that the market for the material will have to adjust 





- 
itself, not to the reports from Europe or from the interior, but to the 


prices at which the trade finds it practicable to sell the manufactured 
product. The extreme dulness in most branches of the goods —_, 
at present retards all operations save those found necessary to fil 
immediate demands. 


Dry Goods.—The chief feature of the market this week has 
been the adoption of 5c. as the price of the best fancy prints for fall. 
This basis is an unexpectedly low one, but is quite in keeping with 
the tendency of the market to find a merchantable level for mer- 
chandise. The continued abstention of buyers is proving very 
trying to sellers in a number of directions, particularly to those who 
are compelled to get under way with fall business not already accom- 
plished, and the general tone is easy. The troubles in China have cut 
off export buying in heavy cotton goods, and there have been no 


developments in connection with home business of an encouraging 
character. The market for raw cotton is not a factor of any moment 
just now, and the market has paid little attention to the last Govern- 
ment report on the growing crop. In other divisions of the market 
woolens, silks, etc., the situation is without change of importance. 


Cotton Goods.—The home demand for brown cottons has 
been limited, with little doing on export account. Leading brands 
continue in limited supply, but outside of these the market is irre- 
gular. Brown osnaburgs and ducks are dulland unchanged. Bleached 
cottons continue slow. No change ia quotations, but market outside 
of ticketed goods is irregular. Wide sheetings dull and unchanged. 
Cotton flannels and blankets quiet but steady. Denims irregular, 
with an indifferent demand, and other coarse colored cottons slow 


and in favor of buyers. Kid-finished cambrics dull and easy. The 
following are approximate quotations: Drills, standard, 5}c. to 53c.; 
3-yards, 5}e. to dgc. ; sheetings, standard, 5c. to 6c. ; 3-yards, 5ic. to 
5jc.; 4-yards, 4jc. to 5c.; bleached shirtings, standard 4-4, 8c. to 846.; 
kid-finished cambrics, 3}c. 


Print cloths continue idle for regulars. Fall River quotes 3}¢., 
Outside markets 3c. Odd goods dull and in favor of buyers. 
Fancy prints opened at 5c. for best grades, a lower price than gener- 


ally expected. Demand shows an improvement at closeof the week, 
Staple prints in moderate request at previous prices. Ginghams 
steady, with moderate demand. 


Woolen Goods.—The reorder demand for men’s wear woolens 
and worsteds has improved slightly, but is still of moderate extent. 
There has been no change of any moment in staple lines, but in 
fancies prices have again shown considerable irregularity. Efforts 
to clean up at reduced prices have not been effectual in moving any 
important quantities. In overcoatings and cloakings business has 
been very quiet at about previous prices. Flannels and blankets are 
steady but quiet. 

The Yarn Market.—There has been no improvement in the 
demand for American cotton yarns, and the market is in a very ir- 
regular- condition. Woolen and worsted yarns also irregular, with 
little doing. 
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GENERAL NEWS. 


Bank Exchanges for the week at all leading cities in the 
United States are $1,351,172,040, a loss of 15.4 per cent. compared 
with last year, but a gain of 15.2 per cent. over 1898. The loss com- 
pared with last year continues almost wholly at New York and Boston 
where heavy financial settlements last year swelled bank exchanges 
far beyond anything previously known. Omitting New York and 
Boston, exchanges are 12.6 per cent. larger than last year. The gain 
continues especially marked at the West. Figures for the week, 
month to date, and average daily for four months are compared 
below for three years: 

Week, Week, Per Week, Per 

June 14, 1900. June 15, 99. C June 16, 98. Cen 

Boston....... $113,381,749 $132,367,134 $105,009,449 8. 

Philadelphia. 86,617,452 83,505,952 71,093,282 21. 
Baltimore ... 20,818,250 21,549,685 19,767,844 ‘ 
Pittsburg .... 32,013,990 22,938,608 16,989,413 
Cincinnati ... 15,511,750 13,543,300 13,210,050 
11,770,843 9,362,664 7,765,284 
131,718,887 115,225,187 108,241,996 
Minneapolis.. 13,216,731 10,629,236 8,548,019 
St. Louis..... 32,694,424 29,460,740 27,301,055 
Kansas City... 14,716,527 10,767,356 10,742,630 
Louisville... 7,424,978 7,896,333 7,016,456 
Dia 7,531,635 6.793.376 


New Orleans. 8,157,573 
San Francisco 20,578,830 18,899,251 15,922,867 
$418,401,721 


794,493,402 
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Total ......$508,621,989 $483,697,081 
New York ... 842,550,051 1,107,623,697 
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Total all. .$1,351,172,040 $1,591,320,778 —15.4 $1,172,895, 122 
M’th to date 2,883,307,973 3,652,145,568 2,922,444,438 
Outside N.Y. 1,064,569,243 —1,134,039,034 1,026,053,512 
Av’ge daily: (12 days.) (13 days.) (14 days.) 
June to date. $240.276,000 $2580,934,000 $208,746,000 
May 260,052,000 301,341,000 196,671,000 

277, 648,000 313,381,000 , 175,319,000 
March ...... 261,685,000 305,556,000 —14.4 193,055,000 
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Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending June 12, and imports for the 
week ending June 8, with the total for the last two weeks, and cor- 
responding movements a year ago, and also for the year thus far: 


Exports. Imports. 








1900. 1899. 1900. 1899. 
Week.....-... $11,690,912 $9,637,557 $9,291,177 $8,639,991 
Two Weeks .. 19,262,748 19,367,847 18,558,665 17,707,432 
Yea 270,021,560 209,539,021 255,316,679 238,678,686 

The merchandise movement at this port has been decidedly irregu- 
lar of late. After making a number of new records for heavy 
shipments the exports suddenly fell off until last week’s were the 
smallest of the year. Now comes a sudden increase of over $4,000,000 
as compared with the previous week, and half as much over the 
corresponding week in 1899. For the year thus far, the total value 
of exports from this city exceed imports by about $15,000,000, against 
a balance the other way of about twice the size last year to date. 
Imports for the week show little change compared with the previous 
week, and a moderate gain over 1899, mainly due to larger arrivals of 
dry goods, hides and tin, while some decrease occurred in sugar and 
coffee. 

Exports from all ports during May of the five staple products were 
valued at $57,954,529, according to the official preliminary statement, 
against $50,416,041 last year. The heaviest gain was in breadstuffs, 
$3,500,000, while cotton increased $2,200,000, and oils $1,500,000. Ex- 
ports of provisions gained $654,000 in comparison with last year, but 
a small loss of $243,000 occurred in cattle and hogs. The final state- 
ment showed total exports, including manufactured products during 
May, were valued at $113,503,577, and imports $71,555,861, leaving a 
trade balance in favor of this country of $41,947,716 for the month, 
while for eleven months of the fiscal year exports exceeded imports 
by $197,42!.686. As net imports of gold only paid $693,644 of this 
balance, American credits abroad increased much more than in the 
same months of the previous year, when the merchandise balance 
was $2,183,791 smaller, and $69,235,158 was paid by net imports of 
gold. Net exports of silver swell the total by $21,167,088, making a 
trade balance of $517,895,130 for the eleven months. 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 162 and in Canada 
21, total 183, against 225 last week, 181 the preceding week, and 154 
the corresponding week last year, of which 136 were in the United 
States and 18 in Canada. Below is given failures reported by sections 
this week the two preceding weeks, and for the corresponding week 
last year: - 

; June 14, 1900. June 7, 1900. May 31, 1900. June 15, 1899. 
Over Over Over )ver 
$5,000 Total. $5,000 Total. $5,000 Total. $5,000 Total, 
PE ccccnew ae 68 45 112 26 63 6 54 
S| 39 38 13 51 6 
WEccascss 43 2 40 12 37 10 
Pacific 12 16 1 9 2 


—_—- ene ee ee 
-_—— 


United States 55 162 206 52 160 23 
Canada...... 4 21 1Y 5 21 5 18 
The following table shows by sections the number and liabilities 
thus far reported of firms failing during the first week of June. 
Liabilities are separately given of failares in manufacturing, in trad- 
ing, and in other failures, not including financial concerns or rail- 
roads: 
First Week of June. 
No. Total. Mnfg. Trading. Other. 
$1,486,086 $773,139 $626,250 $236,697 
280,292 180,031 94,854 5,407 
402,532 139,700 112,132 150,700 


_ ee #2.118,910 = $1,092,870 $833,236 $192,804 
POGGR ccocseune “Os 126,805 10,300 116,505 =_ 


STOCKS AND RAILROADS. 


& toclkcs.— Although the speculation was at times very dull, the stock 
market movements this week were rather broad, and the week as 
a whole was one in which interest in Wall Street did not lag. The 
impetus given to the market by last week’s action upon the Atchison 
dividend did not last long, and by Saturday the bear party had the 
upper hand of the speculation again. The wisdom of the Atchison 
action was attacked, and then the whole market was sold down sharply 
on reports which went the rounds of serious damage to the spring 
wheat crop by drought and hot winds. Wheat rose largely, and the 
leading speculative interests among the Room traders were 
active as sellers of stocks and buyers of wheat. The Chinese 
disturbances also induced sales, and the market responded but little 
to the news of the further successes attending the British campaign 
in Atriea. A turn for the better came on Wednesday, when needed 
rains were reported from many sections of the West and Northwest, 





and the market failed to show any interest in the export of gold to 
Paris, This movement was surprising only in that it was almost 
coincident with the purchase of about 45,000 shares of stocks here 
for London account. An explanation may possibly be found in the 
fact that the buying of stocks by London was suspected to be cover- 
ing of shorts of a number of formerly prominent bear operators 
now on the other side. 


The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty railway, ten 
industrial, and five city traction and gas stocks, with the number of 
shares sold each day in thousands (000 being omitted). The first 
column gives closing prices of last year: 

1899. Sat. Mon. Tues. Wed. Thurs. Fri. 
Atchison, pfd.. 62.00 71.37 70.87 71.62 72.25 71.50 7112 
C. B. Q........ 121.87 126.87 126.87 127.37 127.87 126.87 126.50 
St. Paul....... 117.50 114.25 113.87 114.50 114.87 114.25 114.00 
Rock Island... 106.62 25 105.75 105.75 106.50 106.00 106,00 
North Pacifie.. 54.00 57. 56,87 a 57.5 46.79 56.00 
Union Pacific... 48.12 3.25 53.00 53.25 54.00 53.25 52.87 
Sugar ee 128.25 25 114.37 o./9 10.87 116.62 117.15 
Bklyn. Rap.... 72.25 8.7% 68.75 9, 69.7 68.87 68.7 
Manhattan .... 96.50 9.25 89.62 89.62 90.25 90.25 8.25 
Federal Steel... 53.50 33.25 32.12 81. 33.00 32.50 31. 


Average 60.... 71.69 71.37 71.14 2 71.44 71.26 71.14 
a 0.... 65.21 53.56 53.19 02 54.01 53.64 53.29 
” 5... 128.15 9.97 120.00 120.22 121.15 120.80 120.22 
BOEGB.cccccoccee }§6007 2 259 205 216 156 125 
Bonds.—The bond market this week began to reflect a decided 
scarcity of the well-known investment issues, but it was not very 
active. Banks were only small buyers, and the demand was chiefly 
for out-of-town trust companies and other institutions. Several 
syndicate sales of large blocks of bonds at a small concession from 
the regular market rates were reported, and there was a good inquiry 
for such contracts. The more active speculative bonds, notably the 
Wabash issnes, showed large declines. State and municipal issues 
were dull, and Governments were steady and in good demand. 
Railroad Earning s.—Gross earnings of all roads in the 
United States reporting for the first week of June are $6,845,076, a 
gain of 7.4 per cent. over last year and 17.5 per cent. over 1898. On 
all classes of roads earnings continue larger than last year, except 
Grangers. St. Paul reports a loss of $49,225 for the week. Consid- 
ering the heavy traffic last year, it is rather remarkable that earnings 
have held up so well this year. Below earnings of all United States 
roads reporting for the past four weeks are compared with last year: 
1900. 1899. Per Ct. 
Fifty-six roads, first week June... ..$6,845,076 $6,371,372 +-7.4 
Sixty-five roads, fourth week May ..11,274,441 10,293,624 +9.6 
Sixty-eight roads, third week May.. 7,608,402 6,961,714 +.3 
Seventy-two roads, second week May- 7,478,678 6,871,605 +8.8 
Baltimore & Ohio is the only important system reporting for 
May not included in the statement published in Dun’s Review last 
week. All United States roads now reporting for the month give 
gross earnings $49,714,286, a gain of 10.7 per cent. over last year 
and 16.7 per cent. over 1898. Gross earnings of Baltimore & Ohio 
for the month are $3,060,785, against $2,358,738 last year. and $2,446,544 
in May, 1898. The increase this year over last is relatively 
larger than on other trunk lines, so that earnings on trunk lines are 
now 12.7 per cent. over last year and 17.1 per cent. over 1898. Cen- 
tral Western and Pacific roads show much larger earnings than last 
year or 1898, while on Granger, Southern and Southwestern roads 
the increase over last year is not so large as in preceding months. 
Below carnings of roads classified by sections or leading classes of 
freights are compared with last year and percentages given showing 
comparison with 189s; 
May. Per Cent. 
1960, 1899, 
2 $12,809,106 $11,365,748 Gain 
Other E’n.. 1.579,367 = 1,296,312 Gain 283,055 
Centl W'n..  8.068,224 7,050,434 Gain 1,017,790 
Grangers.... 4,626,346 4,492,512 Gain 133,834 
Southern.... 10,161,026 9,524,433 Gain 636 593 
South W'n.. 7,187,065 6,703,848 Gain 483,217 
Pacilice ...... 9,283,102 4,484,310 Gain 798,842 








U.S. Roads ..$49,714,286 $44,917,597 Gain $4,796,689 
Cunadian.... 2,639,000 = 2.375.000 Gain 264,000 
Mexican 3,023,706 Gain 455,11) 








Total. .. $55,376,992 $49,861,192 Gain $5,515,800 +-11.1 


Railroad 'Tonnage.—Shipments east from Chicago and 
loaded car movement at St. Louis and Indianapolis still refleet light 
grain movements to seaboard though there is yet considerable corn 
and wheat to be shipped before new crop is marketed. Movement of 
live stock, lumber, stone and other building materials, produce and 
provisions is still very large, and of packing house products the 
heaviest known in June. Westbound tonnage in low-class freights 
is heavy, while in the higher class freights there is a perceptible fall- 
ing off. Manufacturers in the West are still heavy shippers and run- 
ning full time to meet orders. Eastbound shipments from Chicago 
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and loaded car movement at St. Louis and Indianapolis are compared 

thus: 

St. Louis. 
Cars. 
189). 
3.877 


43,185 


— Indianapolis. 
Cars. Cars. Cars. 
1398. 1900. 1899, 
45,827 20,001 19,646 
46. 0) 2 19.325 20,439 
45,673 45.: 364 20.388 20.895 


Chicago Eastbound. — 
Tons. Tons. ‘Tons. Cars. 
1900. 1899. 1898. 1990. 
May 19 72,603 92,237 102,432 49,035 
May 26 58,797 80,439 102,071 45,867 
June 2 54.910 70,176 87,294 —_ 
June 9 61,572 72,897 82,335 47,252 44,072 43,971 19,450 20,342 
Railroad News.—The Toledo, St. Louis & Kansas City re- 
organization plan provides for $10,000,000 prior lien three and one- 
half per cent. twenty-five year gold bonds; 36,500,000 first mortgage 
four per cent. fifty-vear gold bonds; $10,900,000 non-cumulative four 
per cent. preferred stock and $10.000,000 common stock. The present 
preferred siock is assessed $20 per share and common stock $12 per 
share. There is required to pay off unsettled claims $12,639,000, and 
for improvements and expenses $2,208,982. A portion of the new 
securities is reserved for future improvements, and until the reserve 

bonds are issued fixed charges are reduced to $575,000 per annum. 
The Minnesota State Railroud Commission have demanded 











of Northern Pacific and St. Paul & Duluth information relative 
to the proposed purchase of the latter road by Northern Pacific. to- 
gether with copies of agreements to be made. In rate matters in the 
past Northern Pacific has contended that St. Paul & Duluth was 
. competing line, and this brings it within the prohibition laid down 
by the State law. 

Stockholders of Choctaw, Oklahoma & Gulf will meet June 27th, 
to vote on a proposed new issue of 40,000 shares preferred stock and 
£5,000 shares of common stock, to be used in part to pay for the 
Choctaw & Memphis road and new equipment. 

The Louisville & Nashville is to build at once a short branch 
connecting with the Alabama Mineral roads and forming an im- 
portant loop in the iron district. 

The Gulf & Manitoba has filed in Minnesota a mortgage to secure 
$21,000,000 bonds bearing five per cent., to be issued for construction. 

The United States Cirenit Court at Indianapolis has ordered the 
foreclosure sale of Louisville, Evansville & St. Louis. 

It is reported that Pennsylvania has secured 340,000 shares of the 
stock of Western New York & Pennsylvania out of a total issue of 
400,000 shares, 
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FINANCIAL. 
THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITARY. 








SURPLUS, - - 
Superior Facilities for Collecting 
Exchange on other Cities. 


FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 


Foreign Exchange and General Banking Business, 


FINANCIAL, 
THE 


CIIEMICAL NATIONAL BANK 


OF NEW YORK, 
ESTABLISHED 1824. 


Capital | = $6,500,000 


Surplus, 








$4,860,000 
- 2,430,000 
439,373 





CORRESPONDENCE INVITED. 


EDWIN LANGDON, President. 


Cc. & YOUNG, LEWIS s. LEE, 
Cashier. Aas’t Cashier. 
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CABLE COMPANY. 
de nd ae AA, 
NEW YORK, June 5, vrter 
The Board of Directors cen declared a quarter y 

dividend of ONE AND THREE-QUARTE 

PER CENT. payable July 2, 1900, to the kholde ~ 

of record on June 20), 1M 0. The a os books 
slosed June 20 er re — ned Ju 

a caasiaainanas ' K. PLATT, Treasurer. 
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TRAVEL. 


The Ruins of Mitla, 
The Catacombs of Guanjuato, 
The Pyramid of Cholula, 
The Valley and Hills of Monterey, 











chine. 
only. 


ARE ALL LOCATED 


SPECIAL NOTICES. 


D 
Remington 
Standard 
Typewriter 


than any an writing ma- 


And not one day’s 
Day after day, year 
after year, a Remington will 
continue to render most effi- 
cient and reliable service. 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-Pres'’t. 
FRANCIS HALPIN, Cashier, 





DIRECTORS, 
GEO. G. WILLIAMS. W. EMLEN ROOSBVELT. 
FREDERIC W. STEVENS. AUGUSTUS D. JUILLIARD. 
ROBERT GOELET. Wma. H. PORTER. 











TRAVEL. 


CENTS oe 
and Genera 
PREE Narrator.’ 


A handsomely illustrated menthly Magazine, 

—— by the I. & G. N. R. R., giving timely 
esc riptions of the matchless resources and oppor- 
tunities of TEXAS; the special subject matter of 
each oo to date be ing as follows: MARCH, 1899, 
Texas; APRIL, Houston County; MAY, 
gomery ( ‘ounty; Jl Cherokee County : JULY, 
Leon County: AU au a Anderson County and 
Palestine; SEPTEMBER, Rusk County: OCT 
BER, Walker County; NOVEMBER, Berar 
County and San Antonio; DECEMBER. Brazoria 
( ‘ounty ; JANU ARY, 1900, Harris County and 
Houston ; FE BRUARY, Fort Bend and Trinity 
Counties. 

This magazine is of great interest to the investor, 
sportsman, tourist, health-seeker and home-seeke T; 
and will be sent free toany one p: iy ring the postage, 
which is 25 cts. for one year or 2 cts. fur sample 
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IN MEXICO 


THAT WONDERFUL TOLTEC LAND. 
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WYCKOFF, SEAMANS & BENEDICT, 


BROADWAY, NEW YORK. 


copy. Back numbers may be had if desired. 
Address 
D. Je PRICE, G. P. & wy As, 


Palestine, Texas, 
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Southern Pacific Co. 


SUNSET ROUTE, 
Operates Pullman Buffet Sleeping Cars 


New Orleans to the City of Mexico. 


Connections made at New Sonne with all 
Eastern lines 





For other information apply 
EDWIN HAWLEY, 
Assistant General Traffic Manager. 
L. H. NUTTING, Eastern Passenger Agent. 
No. 349 BROADWAY, . : 
No.1 BATTERY PLACE,}NEW YORK. 


£ le copy of the “Sunset Magazine,” a 
monthly publication devoted to the development of 
the Pacific Coast, will be sent on application on 
receipt of 5 cents in stamps. 





GARNE R & CO.,, 


NEW YORK, U.S.A. 


PRINTED DRESS COTTONS 


Of Various Grades and Widths, 


DEAN’S PATENT 
ARDENTER MUSTARD 


The ory Mustard Manufactured on this 
r the European Continent. 
Also Manufacturers of D.& S. LICORICE 
W. G. DEAN & SON, 
361 & 368 WASHINGTON ST., 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour is the one embracing 


SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 
The Oregon Short LineR.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY, G. P. anoT. A. 
OREGON SHORT LINE R. A. 
SALT LAKE CITY, UTan, 
Elegant New Park Folder 
** WHERE A, THE GEYSERS” 
t on receipt of 4 cents postage. 
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JNO. ¢ CHAS. FRASER. 


Stember 


'. LATHAM, JR,, 
N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co, 


BANKERS, 


46 &18 WALL STREET, NEW YORK. 


CUYLER,. MORGAN & CO. 


44 Pine Street, New York. 


Necurities Bought & Sold on Commission. 


Accounts and Agency of Banks, Corporations, firms and 
individuals received upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON. 
BRITISH LINEN CO. BANK, LONDON & SCOTLAND. 
ULSTER BANK, LIMITED, BELFAST, IRELAND 


Members N. ¥. Steck Exchange. 





R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


Bankers and Brokers, 


EMPIRE BUILDING, 
T1 BROADWAY, NEw YORK. 


Thirty-three years membership in 
The New York Stock Exchange. 





KEAN, VAN CORTLANDT & C0., 


BANKERS, 
26 NASSAU ST,. NEW YORK. 


INVESTMENT SECURITIES. 





G. STUART SIMONS & Co., 
INVESTMENT BROKERS, 


Unlisted Stocks and Bonds, 


66 BROADWAY, 


Telephone, 
8488 Cortlandt. NEW YORK. 





JAMES P. GEDDES. 
Unlisted Stocks and Bonds 


INVESTMENT SECURITIES. 
MILLS BU! 


2+ 
a4 


LDING., 
Street, 
NEW YORK, 


TELEPHONE, oad 


1875 Cortlandt. 





IMPORTERS, 


FLINT, EDDY & CO., 


Export and Import Merchants, 
30 BROAD ST., NEW YORK. 


EXPORTERS AND 


Correspondents in all parts of the werld, 








FIRST NATIONAL BANK, 


OF CHICAGO. 


$3,000,000 
2,000,000 


Capital, 
Surplus, 


Foreign Exchange, Bonds. Accounts of Merchants 
Corporations, Banks and Bankers solicited. 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 
271 Broadway, cor. Chambers St. 


Capital & Surplus, $1,200,000. 


Receives Accounts on Favorable Terms, and will be 
pleased to meet or correspond with those 
who contemplate making Changes 
or Opening New Accounts. 


JOHN M. CRANE, Ae sident. 
JOHN A. HILT NER, Vice-President. 
. OHN I. COLE, Cashier, 


DIRECTORS. 
JOHN M. CRANE, Preside1 
THOMAS gtUSSELL, Pre side nt Union Selling Co. 
THEODORE M. IVES, Treasurer Ame rican Thread Co. 
JOSEPH 8S. STOUT, Stout & Co., Banker 
JOHN R. HEGEM AN, Pres't Metro tee Life Ins. Co. 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-Pres’t Metropohtan L - Insurance Co. 
WILLIAM C, HOR N, W. C. Horn, Brother & Co. 
FRANCIS B. GRIFFIN, C. E. Jennings & Co., Jennings & 

Grittin Manufac turing Co. 











INSURANCE, 
The 
Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT 


‘ THE GREATEST OF 
ALL THE COMPANIES,” 


ASSETS: $301,844,537.52. 


DON’T RENEW Your Accident 
Insurance 
WITHOUT FIRST EXAMINING THE 


PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benetits, for less premium, than 
any other. Agencies in all principal cities, 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK, 


PROVIDENT SAVINGS LIFE 


NEW YORK, 








OF 


IS THE LEADING EXPONENT 


of LIFE ASSURANCE for the present and future, 


It Issues the very best Fe yon! nd puventas ne 
Assurance ever de 


Ky. 
HOME OFFICE, 346 BROADWAY. 


W. SCOTT, President. 





“GIBSON & WESSON, 


GENERAL 


Insurance Agents and Brokers, 
6/7 & 59 WILLIAM STREET, NEW YORK. 


Correspondeuce Solicited, 





FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, - - $1,000,000 


Transacts a General Banking and Foreign 
Exchange Business. 





OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGE LOW, Vice-Pres’t. T. E. CAMP, Asst-Cas 
F. E. KRUEGER, Aye Cash. 


ar Ph 
H C.P it 
FRED. ’ 


E . GOLL, 
WM. BIGEL Ow, 


H, H. CA 
B. K. MULLER. 
F G. BIGELOW, 


C. F. PFISTER, 
F. VOGEL, jr. 
E. MARINE 





CHARLES FEARON. WILLIAM F. FEARON. 


FEARON & Co. 


Bankers and Brokers, 


511 CHESTNUT STREET, 
PHILADELPHIA. 
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INVESTMENT SECURITIES A SPECIALTY. 
U.S. Bonds Bought and Sold. 





UNION TRUST CO,, 


DETROIT, MICH. 


Capital, $500,000. All Paid In. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Sec’y. 





UARTERLY REPORT of the 
() BANK OF AMERICA, 


at the close of business on the 3lst day 
of May, 1990: 
RESOURCES 
Loans and discounts................ $22,294,256.67 
COW OPOEUD oo. cccccccdscencecevesecuces 1,815.90 
Due from trust companies, banks, 
bankers, and brokers..........-..- 1,142,522.15 
Banking -house and lot 900,000.00 
Stoc - Smal WOUND. ..cccccscccccccccce 1,245, 700.94 
spec * 5,047,210.43 
U nited States lewal tenders and cir- cuaceen 
culating notes of national banks 1,625,051.00 
Cash items, viz. 
Bills and e¢ + c ks 
for the ae = day's 
exehan 
Other ite - Ao arrie “al 
as cash 


$6,675,775.98 


130,860.11 
6.806.636.09 





$39,063,202.18 
LIABILITIES. 


Capital stock paid in, in cash 
Surplus fund... 22.2... eee cence eee eee 
Undivided protits, less current ex- 
penses and taxes pads 

rire depositors 
Due trust compa 
brokers, qin si 
wl adlividends 


$1,500,000.00 
2 250,000.00 


TOLVITS7 
» 709, 198.38 
hies banks, bank- 
wines banks.. 12.841,440.23 

1440.00 


eres, 
Unpa 
02.18 
‘of New York, County of New Yorks, SS! 
PERKINS, President, 
NEP, Cashier of the 3 ms ~' 


ned Golne Diusmress 
in the City of New 


YOO *? 
Stat 
WHLILEAM 
\W Al TER Me 4 
Amerien, a a fo ited 
Nos. d4 and 46 Wall Street, 
York, in said county, being duly sworn, each for 
himself, says that the foregoing repert is trac and 
correct in wb respects, to the best of his Knowledge 
and belief, and they further say that the usta 
business of said bank bas been trausneted at the 
location required by the banking liw (Chapter 
G80, Laws of 1892), and not elsewhere: aid that 
above report is made in comphanece wilh an 
ofiicial notice received from the Superintendent 
of Banks, designating the Is t «day of May 
1900, as the day on whiel such report: shail be 


made. 
WILLIAM Il. PERKINS, 
WALTER M. BENNET, 
Severally subscribed and sworn to by both de- 
ponents, the 2d day of June, 1900, be fore me, 
CHAS. D. CHICHESTER, 
Notary Public. . 


the 


President. 
Cashier, 


[Seal of Notary.] 








